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Indexes Summary Last %1 Da %WTD %MTD
SET 1,311.64 -0.45 4.13 4.13
SET50 874.91 -0.73 4.70 4.70
Dow Jones 30 49,384.01 0.63 2.75 2.75
S&P 500 6,913.35 0.55 0.99 0.99
NASDAQ Comp 23,436.02 0.91 0.83 0.83
FTSE 100 10,150.05 0.12 2.20 2.20
Hang Seng 26,629.96 0.17 3.90 3.90
Nikkei 225 53,797.79 1.73 6.87 6.65
Shanghai Comp 4,122.58 0.14 3.87 3.87
MSCI AC World 1,036.03 0.72 9.61 9.61
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.01 14.68 13.82
China 19.70 15.75 14.06
Hong Kong 13.50 12.88 11.66
Indonesia 22.45 16.76 14.02
Korea 21.44 16.79 10.50
Philippines 10.71 10.28 9.50
Taiwan 26.22 22.91 17.51
S&P500 27.61 25.28 22.25
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -467.6 -2,963.1 -2,963.1
Indonesia -78.7 -237.3 196.7 196.7
Philippines 4.8 13.7 108.2 108.2
Korea -109.0 641.5 1,308.4 1,308.1
Taiwan 802.8 -1,433.3 336.8 336.8
Thailand -7.5 79.9 175.4 167.9
Vietnam -55.7 -131.6 -149.8 -149.8
Total 556.7 -1,534.6 -987.3 -995.2
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 40,195.51  40,429.56 -234.05
Proprietary (Bt mn) 5,247.60 3,546.32 1,701.28
Local Institution (Bt mn) 4,207.40 9,899.90 -5,692.50
Retail (Bt mn) 23,073.50 18,848.23 4,225.27
Unit : Contact Buy Sell Net
Institution 28,801 35,301 -6,500
Foreign 120,935 123,109 -2,174
Local 76,535 67,861 8,674
Stock 22 Jan 21 Jan 20 Jan 19 Jan 16 Jan
BBL 517.06 456.04 10.97 19.26
DELTA 447.73 526.83 197.03 36.99 136.47
KBANK 340.17 234.31 41.10 122.56 190.69
TRUE 184.05 62.85 19.27 6.66 58.08
SCB 165.10 153.65 11.24 70.27 186.05

Source: Bloomberg, Setsmart
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aamiuuil SET Index Wudmluwauwnlaluzion Aauviahotnaaztadauay
flaay 5.92 3a WAsedu 1,311.64 sayasimsdamadvuuiy 7.3 uiluay. Taaluhe
1hagag9an TRUE Widsumasusendedizniin Telenor azaneviu 24.95% sowaln
sofuluilsunamagunaluaaiaviuiiuiui 10 uazisetuilu 5.7 Wuau. wudnamu
ANAAEFNELN9Y 234 au. (wazwdnun Short gna Index Futures unvq 2.2 Wu
Jeyann)

wnTiuaaaiuil : ae SET Index asuniofa Sideways to Sideways Up Tunsau
1,305-1,320 3a ussenmdnsaIvuivAauinaunaaszazdulullsfugissaans
AT sAaauisaaninudouse odaa GDP 3Q25 Wifula +4.4% g-q
SAAR fnaanama aasikuaiuaiafnsinenunadlaivinsedisiii 2 wausa dHu
Wwla Core PCE +0.2% m-m, +2.8% y-y lndaldavana fonaliliadudonaasiua
A &unSweL&n9 ate'lsAanu Dollar Index nduaaudiag TINGITIANaIAITIN
vin New High US$4,963 sianaud feavasviauinanudnasiugisgaansliuszaznanc-
gfielivualal uardasdamuannmsatinssafiag futladnludlsund aau Real
Sector asmzagiuannsaluazdszniaaiils 4Q25 Tuszazdall TaesIWInARINRE
somalii  2026EPS QmJﬁuam%a"Lﬂmnﬂaqﬂuﬁmmmﬁ 92 1 AunsEuEIUNU
figanfanazzaadiszasdundsnnivainnunuwiuzhedilavidisnuusvnnilade
madfiasiimissmwainndulamanzsmanamsifandeaaninluidonn  funTiuvag
Fadosgunaldahefii@dosmu inaainaanyulvnssuaidunuivauisaiiaclsd 1as
s Valuation °1.|aammmﬁu"l,mnr;"lmau&mﬁﬂﬂmawwnsxjn Domestic Play

nRLNs : wiuuTnauduils 4Q25-1H26 ufounss uasluilunaluinaais
Wuweutéiau u.A. : BTG CPALL MTC NEO PRM
FSSIA Portfolio : BA, BDMS, BTG, CENTEL, CPALL, KTB, MTC, OSP, WHAUP

Huteuiuil : TRUE

o wugtin “da” seihvineawndaann IAA Consensus 15.56 un

o 5UavINMsEYU 24.95% wav Telenor Wiiuusrn Arise (faviulaanaende 13as
1un) lildnsenudumseafiuvouzas TRUE syudswinivaasnvnssuiifodala
Nnawnsiasduilisunse dedasanisifiuianuasi’ls 1ee Consensus A1aflls
Unditl 2026 wfule +22% y-y tflu 2.3 ufluau.
3'1mﬁuﬁﬂ%ﬂGT)aau,ionu'ﬁmuaﬂ'mmu‘la‘lumstmaav!u Taailaaiuinsaii
2026PER g1 16 1¥i1 61n31 ADVANC Feagfidsny 21 win aaueid Dividend Yield aa
71 TRUE agahes1 3% siall

wusy 10.30-10.10 1w wwdeu 11//11.50-11.60 un

Fund Flow utinssusidunushoméndnnivauingimamuaagns US$556
s Taansyandfilsniu US$803 au uslvaaananainin&launag US$109 au s
feaFoudaduivaaanudngioauuuassulafidolsanaas  US$56-79  au
s TlunseuAdunuaaNfaauldlunauandediauiAsHgAiaanigmvaiasnans
aannuivunsy  aivlsAomuaalsunans inuwiudn  Taadesdasdaauiaiunnis
snfugdsganansaaiiiag

Uszidudrdayiuil

(+) SC mam'lsang 4Q25 wiuTaudounse windu 67% q-q uay 34% y-y gegalusay
2 1 wa'binumlsiees) 100 s nnmsdiuyarmgisssuzasadonaianis
asnuuarnsadduliiuiasens IV misaslasenis aanisiadagisetudy 550
UL Windu 58% g-q uag 129% y-yaaanuiulasenmsiialmiluil 2026 anag us
yaAmMslalasenisnsedd annTumusunsidiuiauasnlslue 4Q25-2026 uazaa
daswanauunuduiiunasa 2H25 511 5.5% uaziioll 2026 A 9% inaslszanamsan
151lndtl 2025-26 7 1.4 Wuduum (+11% y-y) uag 1.7 Wuaum (+22% y-y) o
iy seihuine 2.30 1 Souusin “da”

(-) BDMS isaanlsing 4Q25 7 4.19 Wy au. -3% g-q, -3% y-y Taaaiasalasu
Windu 1% g-q uag 4% y-y ilu 28.89 Wuau. Weannmng (Fadu 70%) auisa
sunadsriggmananth  wazrmsendlutheviasiien  wasdsanshtasadodon
200 au. tfualaEnaenuiemiauas s.u.agowInalugiannannde asgonalunls
and 4Q25 windu 3.99 Wu au. -8% g-q, -8% y-y t51dfuilgvdlszanainnsanlslaatl 2025
windniamiu +2% y-y uarasdlsunamsi'lsanall 2026-27 wiulea 7-9% ey
Wsughdwin 14% 1w 7 Sundeaiamranadoalssdulssdu co-pay usiwuiTiuwa
sgnauns 4Q25 tgaadianfluiaseauseasdu

(+) CPF/TFG dnanmnamyiaauuardgauss 75,000 sav/nn vindr'lasay 10 wiau
+4% m-m, + 36% g-q qanhs\”‘umumsﬁmﬁ 45,000-47,000 dauznvinn uinnea
melsuazdnnilstusunasgsAavyluiaauinly 1Q26 Taa CPF fsalaiiaauingi
18% wase'lesin s TFG agil 13-14% wasne'lasiu

seuvdu m'ls 4Q25 vasnaufiadaTlif avanadifa g-q uay y-y usiinuany wgay
adunfiuusoluy 1Q26 wusin &a (wiuAei'ls1e) shaihuwanea CPF 28 1w & TFG
eihvang 6.3 un
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Currency Markets Current Previous %change
Bt/USS+ 31.14 31.39 0.80
USS/Euro 1.17 1.18 -0.06
Yen/U 158.56 158.41 -0.09
Yuan/US$ 6.97 6.96 -0.07
Commodity Prices Current Previous %change
Crude Oil 59.67 59.36 0.42
Gold (COMEX) 4,960.40 4,913.40 0.96
BDI 1,803.00 1,729.00 4,28
ZINC 3,211.00 3,175.50 1.12
CRB index 308.41 309.22 -0.26

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 22-01-26 change

BDMS 1,874.81 20.10 -1.47
KTB 857.58 28.75 3.60
PTTEP 466.79 117.00 -1.27
PTT 443.13 33.75 0.75
GULF 337.61 46.50 0.00
CPALL 250.07 43.00 -3.37
BH 228.56 163.50 -0.91
KKP 202.09 69.75 1.09
CPN 132.70 57.50 -0.43
KTC 118.89 27.75 -0.89

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 22-01-26 change

TRUE -2,815.76 10.60 -14.52
KBANK -702.95 189.00 0.00
DELTA -237.27 193.50 3.75
SCB -168.46 138.00 0.36
ADVANC -139.62 343.00 -1.72
BBL -114.46 160.00 -0.31
CPF -102.02 21.40 0.47
TISCO -69.86 110.50 -0.45
KCE -59.24 18.60 0.00
SAWAD -59.18 24.80 -0.80

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  iuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanaamTaud tavl 49,384.01 3a wAndu 306.78 3 vda +0.63%
il S&P500 flavt 6,913.35 aa wiudu 37.73 a w3a +0.55% uavdaidl
Nasdaq flavl 23,436.02 3a windu 211.20 aa wia +0.91% iasaniin
asnuidumhndaunasnndsssunsudtatas niud finanss
andnnsBaniiunfdaninsain 8 indwusiinsginl uanaintl aaads
"LGTLstuumnﬂauaﬁﬁoﬁﬁomsﬁuﬁwaamsngﬁaam”gﬂ

(+) saavugTsltladsusmdunadgatusaufay 2 Waulufungwaud
(22 u.a.) vdotinasnuaanafIanMTTLsEa N dudTatas niud fin
auig aaudldinasmsanEdudsunalugisd wazfuduinagluldmde
WalimuauATuLAUs

(+) saavuiadadamn ) Tagldusonuuannanuisaidasanude
LATHANIINTAITEUINANTS Ly TsdfkauAanaay

(+) Andurmnsed usderauldmoudes Tanafuinagd 31.11 1/
AaaasTansg wia +0.00 %

(-) Atisfudiu NYMEX aaad 1.26 aaaas w3a -2.08% flati 59.36
ARARIS/UN5LIR uavandseaundudialas niuil Minanssy dvinviaau
aslulsudundunausuazaniu nufanuadautvidoadianauirlig
meaanlunisafseasusswinesaidaduniasu uanaini satituds
Wsudamdanss iawaadaminiudusinduludlonviduan

(+) A magen COMEX windiu 75.90 aaaas wia +1.57% favi
4,913.40 maaas/aaud asnasaunisalfaniaanagisgmanstions
il dewyuusedadunindlaaasis uanainil namasddolstadaun
ANNNTDAUALDIANATUAARRTT LRTNITAIAMIAINTUIAITNRIIANTFH
azlsuandanaantde

SPDR Gold Trust éiaasasnasdl 1,079.66/ +0.19 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 07/01/2026 @ 27/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (vayaa1gn o 3uii 23 u.a. 2026)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod JaduilytunsiaIsamannsweiisrzgunsn1sariun1sdaze
Aa darmyuseunisdaze (Turnover ratio) yann1sda1e uassIA 1D
2187 LidanA&av ALY TLAug 1Y 1204 P/E Ratio tflusu

Company Turnover List
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudine

fnsauingiayalaiminladuasusinyg www.fnsyrus.com
> synd/2aIR1T

> sz

> ssnAdasangiu

> nanninevisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalsluteyfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1426

aadfunldaudtariy Company Turnover List sieasidun Gofi
1. fu JCKH gauleudadiu QDC asud 28/11/2025

2. vu PSG gaulaeudiafiu PSGC latuv 19/11/2025

o

3. 11Yfu JKN aananndsennd Lﬁaamﬂqmw“naau latui
26/12/2025

s Fanaaniweigniuaaius idiay s lusgyd Cash Balance (173
Tuadounduii 05/01/2026

Source : www.fasyrus.com (Yayaaiga o 3ui 5 u.a. 2026)
UNEUR:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnMing1 FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULALNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassniiunsiignaoduanliseminduaindnduinnundaudavanniwe
ifu) dousiuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winad uihszuaingusininyasmviuuay / viadiudrainans
U5uTAs9F19MI9GIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
A A-F 07/01/26 - CB
AE AE-F 03/03/25 - CB
AKS AKS-F 25/08/25 - CB
AKS AKS-F 18/08/25 - Ccs
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - CB
CHARAN CHARAN-F 19/08/25 - Ccs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - CB
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (&
COMAN-W1 - 11/07/25 - (&
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - (&
DIMET DIMET-F 04/03/24 - CB
ECF ECF-F 24/11/25 - CB
ECF-W6 - 24/11/25 - CB
EFORL EFORL-F 17/11/21 - CB
EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 28/02/25 - CB
EMC-W7 - 27/06/24 - CB
EVER EVER-F 05/03/25 - CB
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 04/03/25 - CB
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - CB
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - CB
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - CB
META META-F 03/03/25 - CB
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 26/12/25 - (@
MVP MVP-F 18/08/25 - CB
MVP-W2 - 26/12/25 - CS
NATION NATION-F 14/12/18 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDbC QDC-F 05/03/25 - CB
QDC QDC-F 18/11/24 - CB
QDC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SOLAR SOLAR-F 18/11/25 - CB
SPTX SPTX-F 15/08/18 - CB
STELLA STELLA-F 03/03/25 5 CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - (&
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (vayaarqgn ai 3uiit 22 u.a. 2026)
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